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Panorama (PANRJ:
PANR Is a travel and tourism service provider that has served 6.7* million

domestic and international service users, both retail and corporate

customers through the ecosystem under Panorama. With the support of
30 offices In Indonesia and ASEAN, land transportation fleets, and global
access through strategic partnerships in Europe, Japan, and the United
States, Panorama continues to grow and develop.

*Number of user 2019




Our Business

OUTBOUND /
TRAVEL-LEISURE

Outbound Tours

= Corporate Travel

= Corporate Incentive
Management

* Travel Franchise

= Pilgrimage Tours

* Moslem Tour

TRAVEL RELATED

MICE (Meeting, Incentive,
Convention, Exhibition)
Transportation Provider
(Coaches, Medium Buses, Mini Van)
Shuttle Services
Logistic
B2B Hotel Aggregator

PanoramaNs—

INBOUND

Overland Tours Service
Seat in Coach

Cruise Handling
Incentive Group Services
Community-Based tourism
Panorama Experience Tour
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Our Business
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Business Pillars

OUTBOUND /

TRAVEL - LEISURE

= Qutbound Tours

= Corporate Travel

= Corporate Incentive
Management

= Travel Franchise

= Pilgrimage Tours

= Umroh Service

Carlson Wagonlit Travel
Indonesia

JTB Corp.
Chan Brothers Travel
Carlson Wagonlit Travel

Subsidiaries

Panorama \>—

=  QOverland Tours Service

=  Seatin Coach

=  Cruise Handling

= Incentive Group Services

=  Community-Based tourism
=  Panorama Experience Tour

Associated Companies Strategic Partner Alliance

Meetings
Incentives
Conventions
Exhibitions
Publication

Live Events

Event Management
Digital Content

INBOUND m TRANSPORTATION

Transportation Provider
(Coaches, Medium Buses,
Mini Vans)

Shuttle Services

Logistic

Domestic Tours (Open Trip)

Gray Line
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PANR business model:

Conventional End-to-End tourism
company with Tech-able capability

SERVING 6,7* MILLION

TRAVELERS

DOMESTIC: 5,7 MILLION
INTERNATIONAL: 1 MILLION

22.482 SUPPLIER OF
TRAVEL AND TOURISM
SERVICES

41.184 SALES AGENTS,
NATIONAL AND
INTERNATIONAL

1 ENTITY: PANORAMA

PT PANORAMA SENTRAWISATA TBK
[ PANR)

*201 9
Panorama\s—
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Shuttle Management
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Logistic Services
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Leisure
Sales Office
Management Trans w and outlets
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house

Transportation
<mart vouoar D) Apps

Corporate
Incentive Tour
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Event & Exhibition

Deluxe Coach
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Recent Business Performance

STRONG BOOKING AND MATERIALIZATION = A PATH TO NORMALIZATION

DOMESTIC MOVEMENT FOREIGN ARRIVALS :

* 300,3% air transportation growth, 272,8% train e 1,73 million foreign arrival from Jan-Aug 2022
passenger growth (Aug, YoY) (2.028% compare same period in 2021)

* Average hotel occupancy 61,6% in Q3/2022 * Friendly regulation: No Quarantine, 75 countries

* Loosening PPKM boost leisure and MICE for Visa-on-Arrival
activities

OUTBOUND / TRAVEL & LEISURE : INBOUND :

INDONESIAN TRAVELLERS INCOMING/FOREIGN TOURIST

* 30% growth from Q2 to Q3 2022 e 204% growth from 1Q22 to 3Q22

e Strong booking on Corporate Incentive due to * 17% performance (Q3/2022) to FY2019
business normalization in Q3 2022 performance/pre-pandemic level

* 38% performance (Q3/2022) to FY2019 e 2022 projected performance around 20-21%
performance/pre-pandemic level to 2019 performance/pre-pandemic level

A\~
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OUTBOUND / TRAVEL & LEISURE

Corporate Travel segment (pax)

50.167 49.911

36.977

1 35%

Q1 2022 Q2 2022 Q3 2022

Corporate Incentive Travel segment (pax)

4.605

Q1 2022 Q2 2022 Q3 2022

PanoramaNs—

Leisure Travel segment (pax)
14.843
13.411

Q1 2022 Q2 2022 Q3 2022

Pax handling comparison: FY2019 vs 2022 (P)

>26.748 53% of pre-

pandemic level

280.389

_

97.103
60.403 53.524 69.359 %
mE = B

FY2019 Q12022 Q22022 Q32022 Q42022 |FY2022(P)
(P)
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INBOUND

2022 Pax Handling (Quarterly) 2020 - 2021 - 2022 Pax Handling
(materialized & projection)
10.337 9.453 10.193 9.309

29.
8.502 %
4.975
4.688 10.337
> 3.502 9453 10.193
% ‘ 4 975 I I v.688
4 FY 2020 FY 2021 Q12022 Q22022 Q32022 FY 2022
FY 2020 FY2021 Q12022 Q22022 Q32022 Q42022 2022(P)
Pax handling comparison
139.565
Pre-
pandlemlci 21%
eve 29.309
10.337 of pre-
= - m W pandemic
FY 2019|FY 2020 FY 2021 Q1 2022Q2 2022Q3 2022 Q4 FY IeveI
2022(P)| 2022(P)

A\
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PORTFOLIO

Average Running Days of Chartered Bus (Jan-Sep)

Running Days Jakarta Running Days Yogya Running Days Bali

66% 37%

% 39%
X
al°
xY
46% &
0,
24% 2-,
7%

2021 2022 2021 2022 2021 2022
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Intercity Shuttle (Jan-Sep)

PAX PAKET
626.527

2021 w2021 2022

111.361

66858

o
(+))
/

242.312

Explorer - Open Trip (Jan-Sepl

Trip X 17.979
1263
‘Z\o
N
QY *
v
e
4.540

298
2021 2022 2021 2022
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Business Activity

CETZSATU

Jakarta, Beritasatu.com - Perusahaan penyedia layanan
Panorama Catat Laba Rp 3,3 Miliar di Kuartal Il 2022 perjalanan pariwisata PT Panorama Sentrawisata Tbk (PANR)
Selasa, 26 Juli 2022 | 16:19 WIB berhasil melakukan turnaround di kuartal Il 2022 setelah dua

Oleh : Herman / FER

tahun diterpa pandemi Covid-19 dengan mencatat laba sebesar

Rp 3,3 miliar dan pendapatan usaha sebesar Rp 375 miliar.

Pencapaian ini memberikan kontribusi positif terhadap kinerja
perseroan untuk keseluruhan semester | 2022, di mana total
pendapatan usaha menjadi Rp 426 miliar dan terjadi penurunan
kerugian menjadi Rp 20,6 miliar dibandingkan kuartal | tahun ini

yang masih di angka Rp 24 miliar.

"Kinerja ini sebagian besar merupakan kontribusi dari pilar travel
and leisure yang berhasil menangani lebih dari 53.000
wisatawan melalui group tour baik perjalanan domestik maupun
internasional, perjalanan bisnis, ataupun pembelian produk
komponen lainnya seperti tiket, voucher hotel, dan produk

perjalanan lainnya," kata Corporate Secretary PT Panorama
Sentrawisata Tbk AB Sadewa, di Jakarta, Selasa (26/7/2022).

\ Sumber: https://www.beritasatu.com/ekonomi/956177/panorama-catat-laba-rp-33-miliar-di-kuartal-ii-2022
A
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https://www.beritasatu.com/tag/panorama-sentrawisata
https://www.beritasatu.com/tag/pandemi-covid-19

Business Activity

The inbound pillar starts serving foreign tourists at the end of the first quarter of this year

Panorama\s—
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Business Activity

The Outbound Group Tour has spread to many opened countries
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Business Activity

KOMPAS

Jepang Terapkan Bebas Visa 11 Oktober dan
Siap Sambut Turis Individu

Penulis Wasti Samaria Simangunsong | Editor Ni Nyoman Wira Widyanti

KOMPAS.com - Pemerintah Jepang akan mengizinkan wisatawan asing individu
untuk masuk, kembali memberlakukan bebas visa, dan menghapus batas
kedatangan harian mulai Selasa (11/10/2022). "Mulai 11 Oktober, Jepang akan

melonggarkan syarat perbatasan agar bisa menyamai Amerika Serikat sekaligus 7 Days
memberlakukan kembali perjalanan bebas visa dan perjalanan individu," kata JAPAN
Perdana Menteri Jepang Fumio Kishida, dikutip dari Channel News Asia, Jumat SHIRAKAWAGO
(23/9/2022). + Shinhotaka Ropeway
NOV6 | DEC7
"Saya harap banyak orang akan memanfaatkannya. Saya ingin mendukung industri " 26 .
perjalanan, hiburan, dan lainnya yang telah berjuang selama pandemi,” lanjutnya, Rp .917
dikutip dari Japan Times, Jumat. Nantinya wisatawan wajib sudah divaksinasi tiga S
dosis atau menunjukkan hasil negatif tes Covid-19 sebelum perjalanan mereka ke e
Negeri Sakura. Untuk diketahui, dilansir dari laman Kementerian Luar Negeri Jepang,
Indonesia masuk dalam daftar Visa Exemptions (pembebasan visa). Selain R Panorama J1B
Indonesia, ada pula negara lainnya, antara lain Singapura, Thailand, dan Malaysia. #siapliburan

Sumber: https://travel.kompas.com/read/2022/09/23/132620227/jepang-terapkan-bebas-visa-11-oktober-dan-siap-sambut-

o « . o e
Panorama\/-- turis-individu?page=all CORPORATE PRESENTATION




Business Activity

‘%,..

Garuda Indonesia ~ %, —— CASHBACK  CICILAN

TravelFair® a-ssn Ocic

Asik! Turis Indonesia Sudah Bisa Masuk Korea
Tanpa Karantina

INDONESIA LIFESTYLE - Tim Redaksi, CNBC Indonesia

09 June 2022 15:00

L P,

Jakarta, CNBC Indonesia - Korea Selatan resmi menghapus kewajiban
karantina bagi turis, meski belum menerima vaksin, yang masuk lewat
jalur udara mulai Rabu (8/6/2022). Tak cuma itu, negeri Kpop ini juga
menghapus batasan jumlah penerbangan internasional yang masuk ke
negara mereka.

Meski tak perlu lagi karantina, turis asing harus melakukan tes PCR
atau antigen sebelum berangkat ke Korea. Selain itu tes PCR tambahan

juga harus dilakukan dalam waktu tiga harus setelah tiba di Korea dan 5 Days

hasilnya harus negatif. Jika saat tiba di Korea tes menunjukkan hasil KOREA & POCHEON

positif, maka turis harus langsung karantina. + Gangnam Kpop Street 16 .
DEC 6 | Jan 3 Rp A4t

Mengutip Korea Herald, penghapusan kewajiban karantina ini adalah

bagian dari respons pasca-Omicron yang diumumkan pada April di Rimasio ke PrtoklPanerme SAP

bawah pemerintahan sebelumnya. Selanjutnya, pemerintah akan panorama J1B

mengumumkan apakah akan terus mewajibkan isolasi tujuh hari bagi ..m_a..r:?.{:"....n.........o.,n....,......n..,.,.,.. ssiapliburan

pasien yang terinfeksi. e

Sumber: https://www.cnbcindonesia.com/lifestyle/20220609122617-33-345653/asik-turis-

\\J . . hica. ) ) B :
Panorama \>— indonesia-sudah-bisa-masuk-korea-tanpa-karantina CORPORATE PRESENTATION




Business Activity

—— Bisnis.com =
Pengembangan Distribution Channel Panorama (PANR) Siap
melalui program fravelpreneur Gandeng 1.000

Travelpreneur, Simak
Skema Bisnisnya!

Bisnis.com
12 Oct 2021, 19:15 WIB - Oleh: Annisa Saumi

Bisnis.com, JAKARTA - PT Panorama
Sentrawisata Tbk. (PANR) melakukan
ekspansi anorganik, dengan peluncuran model
business to business to consumer (B2B2C).
Perseroan akan menjual produknya kepada
pelanggan melalui para travelpreneur.

Corporate Secretary Panorama Sentrawisata
AB Sadewa mengatakan, PANR melihat
semangat kewirausahaan yang meningkat
saat ini sebagai peluang bagi Panorama untuk
berkolaborasi dengan entrepreneur di bidang
pariwisata atau disebut travelpreneur.

Baca Juga : Ada Pelonggaran PPKM, Bisnis
Panorama (PANR) Kembali Bergairah

"Panorama berharap program travelpreneur ini
Sumber: https://market.bisnis.com/read/20211012/192/1453554/panorama-panr-siap-gandeng- dapat mendukung perseroan dalam
1000-travelpreneur-simak-skema-bisnisnya menangkap momen pent-up demand.' kata

\ Sadewa, Selasa (12/10/2021).
o
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https://market.bisnis.com/read/20211012/192/1453554/panorama-panr-siap-gandeng-1000-travelpreneur-simak-skema-bisnisnya

Business Activity

The inbound pillar penetrates the domestic market with experience-based vacation packages

Panorama \>—

Panorama \>—
pestnaron

Udah lama ngga ke Bali? Cobain nih liburan seru dan hemat ke Bali selama
3 hari/2 malam dan menginap di hotel berbintang 4 area Seminyak. Nikmati
lagi momen bermain di pantai, sunset di kafe-kafe pinggir pantai, menyusuri
hamparan sawah di Ubud hingga wisata kuliner yang udah lama ngga didapetin.

Termsz & Conditions:

* 2 malam di Hotel THE 101 BALI FONTANA SEMINYAK (4 STAR)
* Sarapan pagi di hote!

* Penjemputan dan pengantaran airport-hotel

* Harga untuk minimum 2 orang*

* Hotel dan tranzport berlizensi Standand P kol Kezeh

= Validity sampai 30 Juni 2022

* Bebas biaya tambahan saat libur Lebaran 2022

PT. DESTINASI TIRTA NUSANTARA Thk.
Azil (Mobile/WA: 085850990002
Dewi (Mobile/WA: 08121820568)

Itinerary:
+ Day 1: Kelor Island -~ Manjerite - Kalong Island (MS/MM)

Open Trip

MULAI DARI

DR 2.500K /Pax

Open Trip Schedule
21 - 23 January 2022
28 - 30 January 2022
4 - 6 Febuary 2022
11-13 Febuary 2022

+ Day 2: Padar Island - Long/ Pink Beach - Komodo Island -~ Manta Point - Taka Makasar (MP/MS/MM)

+ Day 3: Kanawa Island (MP/MS)

Harga termasuk:

« SIC Penjemputan dan Pengantaran arpart/ hotel Labuan Bajo ke Pelsbehan Labuan
Eajo

- Pengaturan kapal snack satinp har

« Froe flow minesal water, Kopt dan Ten

« Perengkapan Snorkeing

« Pemandu Wisata

~ Dokumentasi: Drcee, Gopro dan Mimaless

« Tiket Masuk Wisata Komodo National Park, Lokal Donass and Ranger (vald for
domestic market ~ Fenambahan Tamu Asing IDR 500 CCC/pax)

d sudsh diterima

heberangeatan)

Harga tidak sermasuk:
- Tiket Pesawat
« Hotel dilabuan Bajo sedslum/sesudah Open Trip
= Tiket Mazuk Komedo Natianal Park, local donas and rangers untuk Tamu Asing
« Tipping Crew

Agil (Mobile/WA: 085880990002)
Dewi (Mobile/WA: 08121820568)

CORPORATE PRESENTATION



Business Activity

Sales distribution of the Inbound tour product for Indonesia and Thailand destinations were distributed to
the partner’s digital channel

ST
RAINBOW OFERTA - PROMOCJE - LASTMINUTE CZARTERY WYCIECZKIFAKULTATYWNE BLOG Q) 426803851 2 © Q (,anulb 43 km file  Routeplanner ~Winkels ~Contact & service Inloggen

Wegenwacht Verzekeringen Verkeer Auto Fiets Eropuit Vakantie hap Zoek O

ANWB.nl > Vakantie > Indonesie > Bali

3IdVIN VN ZDOVE0Z

3

Swiatynia Ztotego Buddy, Bangkok

T to=>
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Egzotyka Light - Tajlandia z pobytem na Phuket 2 5861 zt/os. ) W
27.11-05.12.2021 za 9dni ZAREZERWUJ o

Rainbow > Azja > Tajlandia > Bangkok > Wycieczka Egzotyka Light - Tajlandia z pobytem na Phuket zacsobe g

Informacje ogdlne  Planwycieczki  Informacje dodatkowe  Wytyczne COVID-19 Bestemming Reistype Virm T Reisgezelschap

Mapa planu podr6zy @ wigksza mapa Zoek op bestemming of trefw... Geen voorkeur ~ dd-mm-jjjj @ 2 volwassenen 0 kinderen v

F Prijzen in het overzicht zijn per persoon

| Dreamiiner |

Bangkok - Wat Pra Kaeo - Budda Szmaragdowy - Klongi
Zobacz plan wycieczki >>

Tajlandia - Test na COVID-19 jest wymagany. Osoby niezaszczepione oraz oscby nie bedace
ozdrowiericami ocbowiazuje kwarantanna {brak mozliwoéci realizowania programu).

Osoby zaszczepione test RT-PCR powinny wykonac najwczesniej 72 godziny przed ladowaniem w
Tajlandii. Nalezy przedstawic Unijny Certyfikat COVID. Elﬂ

@ zobacz wigcej >>

Zarezerwowates wakacje z naszym biurem? Skorzystaj z promocyjnych cen na testy przed

wylotem! Uméw wizyte na stronie https:/'www.alablaboratoria.pl/rezerwacja i udaj sie do
wybranego punktu z umow3 zgtoszeniem wyjazdu z Rainbow. Po jej okazaniu otrzymasz promocying
cene na test RT-PCR - 269 PLN.

ZOBACZ NA MAPIE INTERAKTYWNEJ

D De mooiste Reisvoorbereiding Indonesié - Tips en inspiratie voor Indonesié -
Ostatnia zmiana: 02-11-2021 beZie”SVy?a’digheden van Goed voorbereid op vakantie Ontdek het mooiste van Indonesié
Najwazniejsze informacie Indonesié > * Reisdocumenten * De top bezienswaardigheden
De Gordel van Smaragd: een bijnaam die
v wien ” * Geld * De hoogtepunten van Jakarta
, Rodzaj wyjazdu Wyzywienie Samlat duidt op de grote cultuur- en natuurrijkdom
(+j Objazdi : W programu =t van de archipel. Van imponerende vulkanen ¢ Handig voor vertrek ¢ Sulawesi: een van de mooiste eilanden
7~ 4 Di i
7 wypeczynek imprezy reamiiner en rijstterrassen tot tempelcomplexen en
- Alle reisvoorbereiding —> Alle tips en inspiratie -
kleurrijke processies.

PanoramaNs—
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Business Activity

Trade show (b2b) and Travel Fair (b2c) indicates high market enthusiasm
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Business Activity
Offline Trade show (b2b) and Travel Expo (b2c) indicates high market enthusiasm
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Business Activity

Offline Trade show (b2b) and Travel Expo (b2c) indicates high market enthusiasm

Panorama\>~
Destnaton

@ Panorama ASEAN Tourism Forum - |
@\ Cambodia in SihanoukVille, January j} "

ASEAN TOURISM FORUM 2022

h‘ Panorama in TopResa Paris, o ITB PanoramaatITB Asia -

September 2022 AS|A  Singapore, October 2022

A\
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Business Activity

Sales Visit to Travel agents partners in several key sourcemarket

A\
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Corporate Actions & Strategies
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8 Langkah Pemulihan Panorama

1
2
3
&

A\~

Restrukturisasi hutang untuk
menata operasional Perseroan

Rencana penguatan struktur modal
Perseroan

Rencana divestasi asset properti yang
non produktif dan divestasi portfolio
bisnis yang berada diluar bisnis utama

Peluncuran ‘Panorama Agent’ untuk
memperkuat struktur bisnis Perseroan
dengan model bisnis B2B2C dan focus pada
segmen leisure travel

0 d4 O O

Diversifikasi Bisnis: Pembentukan 7ravel-
tech company sebagai perluasan channel
untuk menyasar market millennial

Penguatan Smart-Operation untuk
menurunkan biaya operational expenses

(50-60%]

Kolaborasi dengan existing OTA di
Indonesia dan regional untuk menjadi
content provider khusus experience

Fokus pada Destination Management
Company di pilar Inbound untuk
mendapatkan market quality inbound tourist

CORPORATE PRESENTATION



KESIAPAN KARYAWAN, KESIAPAN DIGITALISASI
BRAND, DATABASE, UNTUK MOMENTUM REOPENING DESTINASI
MARKET TRUST ‘PENT UP DEMAND/ DAN SOURCEMARKET
UNTUK TAKE-OFF REVENGE TRAVEL'’
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Financial Highlight
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Financial Highlight

Panorama \>—

Revenue — Segment per Quarter (YTD)

900.000

B00 0

T00 O

GO0 D

S00 00

400 0

300 000

200 00

- — [ - |
F_;i:itm v:?z:::r Outbound  Inbound Others Total

mQ3 2021 128723 12937 33.682 4 676 9.333 189351

m Q3 2022 448 266 30732 248 260 TB 260 41235 B46.756
{in million rupiah} Q3 2021 Q3 2022 %
Tiket Pesawat 128.723 448.266 248 24%
Hotel Voucher 12.937 30.732 137.56%
Outbound 33.682 248 260 637.07%
Inbound 4 676 78.260 1673.64%
Others 9.333 41.239 341.85%
Total 185.351 846.756 347,19%

In million rupiah

m 03 2021
m Q3 2022
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Financial Highlight

Profit or Loss Statement (YTD)

1.000.000
800.000
&00.000
400.000
200.000
iR = R
m B [ |
(200.000) G Operati Met Profit
ross PErating [ o
Revenue Profit Loss After Tax EBITDA
m 032021 189351 (1.310) (68.062) | (120.401) (76.843)
m Q32022 B45.756 76.008 (13.443) (10.222) 42.604
W Q32021 W Q32022
Q3 2021 Q3 2022 %
Revenue 189 351 846.756 347%
Gross Profit (1.310) 76.008 5904%
Operating Loss (68.062) (13.443) 80%
MNet Profit After Tax (120.401) (10.222) 92%
EBITDA (76.843) 42 604 155%

In million rupiah

PanoramaNs—

Profit or Loss Statement (Quarterly 2022)

450.000
400.000
350.000
300.000
250.000
200000
150000
100.000

50.000

Revenue

(50.000)

Revenue
Gross Profit
Operating Loss
EAT

EBITDA

In million rupiah

Gross Profit

Operating

Loss

HQl WOz mas

Ql
140.705
11.958
(15.479)
(23.933)

(5.584)

Q2

285 612
27 608

(2.690)
3.284
20,571

- _mn
|
EAT EBITDA
a3 %

420.439 47%
36.443 32%

4726 " 276%
10427  218%
27617 349%,
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Financial Highlight

Balance Sheet

Asset

m Q3 2022 1559 254

M 31 Dec 2021 1466079
B 31 Dec 2021
31 Dec 2021
Asset 1.466.079
Liability 8925 083
Equity 540.096

In million rupiah

PanoramaNs—

Liability
1.033.485
925.083

W Q32022

Q3 2022
1.5598.254
1.033.485

225769

Equity
525 769
540996

6%
12%

Ratio

Profitability Ratio Q3 2021 Q3 2022 Yo
(Gross Profit Margin - 9%
EBITDA to Revenue - 5%
Liquidity Ratio 31 Des 2021 Q3 2022

Current Ratio 071 087 21%
Solvability Ratio Q3 2021 Q3 2022

EBITDA to Interest - 1,30

DER (Bearing Interest) 1,23 1 -14%
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Financial Highlight = Non-Consolidated Portfolio

WHITE HORSE: Q3 Performance (YTD)

Q3 Portfolio Contribution (YTD)

Sales 123.262 58.106 112%

Gross Profit 50.078 16.832 198% Contribution Investment Portfolio to PANR
%
Net Profi 12001 (10978) J055% ((inmillion) | 30Sep22 | 30Sep2l | %

WEHA (56,04%) = =0 (5.087) 209%

EBITDA 38.631 9.432 310%
MG (33,11%) Ly (11.342) 112%

In million rupiah

Panorama Media
MG GROUP: Q3 Performance (YTD) (Deconsole from PANR

(99,99% > 13,04%)
o

Sales 513.913 138.216 272%
Gross Profit 37.710 9.623 292%
Net Profit 4.323 (8.123) 153%
EBITDA 11.833 (4.002) 396%

In million rupiah

A\
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DISCLAIMER

These materials have been prepared by PT Panorama Sentrawisata Tbk (the “Company”) and have not been
independently verified. No representation or warranty, expressed or implied, is made and no reliance should be placed on
the accuracy, fairness or completeness of the information presented or contained in these materials. The Company or any
of its affiliates, advisers or representatives accepts no liability whatsoever for any loss howsoever arising from any
information presented or contained in these materials. The information presented or contained in these materials is
subject to change without notice and its accuracy is not guaranteed.

These materials contain statements that constitute forward-looking statements. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the consolidated results
of operations and financial condition of the Company. These statements can be recognized by the use of words such as
“expects,” “plan,” “will,” “estimates,” “projects,” “intends,” or words of similar meaning. Such forward-looking statements
are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in
the forward-looking statements as a result of various factors and assumptions. The Company has no obligation and does
not undertake to revise forward-looking statements to reflect future events or circumstances.

”n «u |Il o n «u
’

These materials are for information purposes only and do not constitute or form part of an offer, solicitation or invitation
of any offer to buy or subscribe for any securities of the Company, in any jurisdiction, nor should it or any part of it form
the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. Any
decision to purchase or subscribe for any securities of the Company should be made after seeking appropriate
professional advice.
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TERIMA KASIH

R4 corsec.panr@panorama-group.com

P AR

&P www.panorama-sentrawisata.com

o PanoramaGrouplD

(») Panorama Group
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